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+ “Fen though they are going to be net huvers of stocks Jor many years o
come, (investors) are eluted schen stock prices rise and depressed when they
6 + 6 3 full.. This reaction mahes no sense. Only those swho soill be sellers in the
. ’ near future should be happy at seeing stocks rise. Prospective purchusers
+ o+ )& 4% ; should much prefer sinking prices.” <~ WARREN BUFFETT

30,000 .00

$25.000.00

S2Z20.000 .00

$15.000.00

S10.000 00

5,000,000

Indexfolios @

$0.00
1566 | ioo7 1J§9n3 | 866 2600 S001 2002 s608 | 2004 | 2605 | 2606 | 2007
+ )+ (
( ) .t () )+ (
+ < ( 0, += ) (
, < 0 + = ( +
+ 1 ) + + ' )+ (
L ) : ( '
+ ) : * ) : (
8+ >(. ) ) ) 0
8 (. 4f ¢ H (




0
+
1 0
A @B #
0 .
>+ ( B
¢ )
+ .
+ 0
I+ (
6
/ +1
2 (
) + +
+( 1
0
/ , 2
( 1
10
0 )
.11
)

/013!

%II

# %
% "
%
2
(
(
+1
+. .
*+(
1+3
/01
$
%
$
43
2

8) ( @
"% % . ) .
+
S G )
( .
) (4
E I+ ( 2 +
, 4 H ( 0
% +
() < & = +
] .)
0 (+ . ()
' 4 38& 5 < .
*+(
I+ ( 2) + (
' + 0.
G ) 1+ )
) Gb . ( + G
1 o . .
1 0 ,
$5; ) 1+11
$
g 8 ( 1 0 '
& 1
*+ <6 =
1+ 0
s % 1(( 1 (
$ <5 -
$ !
05 % # |




1"# $ %

Biggest stock market declines over the past fifty years & the 10 year average refums following the declines!
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