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Results for Indexfolic™ 100 # |
from Movember 1, 1854 to December 31, 1895
Annualized Return: 14.74%
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Sowrces: Lindert and Morton {(1989). Macdonald (20037, Purcell and Kaufiman (1993). Remnhart. Rogoff]

Aerar

Savastano (20031, Suter {1992} and Standard and Poor’ s (vanous vears).

Lo >$( $'$(.$ '
# # ( " ( ! # !
| 4 Lo# o & A 4 ( #
( #"# #"# * "# #8& 0 #1
# Lo #d " ( & " " !
ngroom I # & !
+2 8" ( 4 * & * * &
38< )2 SUI(R) " &* >
4 # 4 &= #" " 20 ( & # (#
4 1# x| xg = # H " # (!
( "# * &I ( ( ' #"
Il 1& = ( #+ &7 -&F 4
& = * ( &E(
(# # B # " &
&= ( ( oz
& A # #B8TF# ! o o
# " 1& ) *) 3 )) 1& ) ))* l$+
# *8 A # 7 c ™
1 8 7=# # (" ! D E6 * 4
*&G " &0 B ! bt & &
# I g ! &1 +
(# " oo # o+ +
L # B + " &
# * *ft 1& 3 ! + +
#OUHD O (# "# # ) ! # P
# #( &F F ( ! #
7?7( ! 18&G # #
B & 2 + E 7@ 5 AB,
1r ) & $(1=(
T ( * ( ! @ "
" * & (# # # ! # #
&54 " # 4 & x @ *
# # "ok *& 0 & *
* B &5 # ( &l
B #! 1 | | # ( " b &F " 21
* & . $ n
# ( 4B %
"5@" " " B
= Sovereign External @ebt: 1500-2006 " " AB
Percent of Countries in Default or Restructuring
L 20
ot
N
™
S
-
Lu 10
W,
N
i

>




"Rt I n | &
' 51 0 (
C - ——— === — -
s1 # ¢
. 0 | *
- cs8 % 5
D >+ , -&
st | | . * B #
o F ' " &0(
* &
1 " | * (
6 &0 (#1 (
e "1l & #
! # (
( #
S &
L 1922 1923 1924 1925 1926 1927 1!5:28 1928 1930 1931 1932 1933 1934
.81
- C5
O S wo 1 ?
* 7 &G 5!
- g1 & , 51
ofE P Lo (
gggggg ( D &
= i 1002747 5 ! * ( B
# & ! # o,
5
757
: C : 8 % ) 17
0%
Four Bad Bear Markets dshort.com
10% ; S&P 500in 1973-74, 2000-02, 2007-09
-20%
-30%
Crash of 1929 Current Bear 1973 Oil Crisis Tech Crash
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-A7 9%
-50% -49.1%
-51.9% T
-60%
Down 50.8%
Up 2.3%
_F0% from low
Dow Crash of 1929: 9/3/1929 -7/8/1932 (34.2 months)
20% 1973 Oil Crisis: 1/11/1973 - 10/3/1974 (20.7 months)
- Tech Crash: 3/24,/2000 -10/9/2002 (30.5 months) _89.2%
Current Bear: 10,/9/2007 - 7 (16.4 months so far)
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1963 — President Kennedy
assassinated: $21 610° C ) ( I %8
1958 — 11.5. economic recassian, 3 million
Americans out of work $13,909* 1 2
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58,000,000 C % C% Index Pooho iﬁ) —
1 Index Allocations I
7,000,000 >&, D&, &, &b, &>, @ >&, [FA Canadian Core Index 10
IFA US. Value Index 10
§6,000.000 IFA U S Small Index 19
IFA US. Core Index 55
55,000,000 IFA Real Estate Index 55
1 = * ]
Results for Indexfolio™ 100 IEA International Core Index 10
54,000,000 from November 1, 1954 to December 31, 2008: IFA International Walue Index 10
I Annualized Return: 12.35% IFA International Small Index 1
53,000,000 Annualized Standard Deviation: 13.70% [EA Emerging Markets 19
I Growth of $10,000.00: $5,475,337 [EA 1-Year Fixed 0
52,000,000 [EA 5-Year Fixed 0
*As of February 29, 2008 100
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